ﬁﬁ'\ Habitat for Humanity® Homeownership Program Requirements

Washington, D.C. & Northern Virginia Board Approved 07/17/2017

Habitat for Humanity of Washington, D.C. & Northern Virginia builds and restores affordable homes in
partnership with qualified buyers in need of safe, decent housing. With the support of donors and pro-
bono partners, we sell our volunteer-built homes at no profit.

. . . . Household Yearly Yearly Monthly Monthly
General Criteria - Applicants must meet all of the following: Size | jncome | income | Income | Income
ange Range Range Range
« First-time homebuyer (having not owned real estate in the last three years); and “°"Ssi:2°'d MINIMUM | MAXIMUM | MINIMUM | MAXIMUM
» No household member on the sex offender registry ; $31000 | $e5176 | $3.658 7,008
» Primary residency or at least one applicant with full-time employment in DC, 2 $36500 | $97.3a4 | $3,041 $8.112
Fairfax County, Arlington County, City of Fairfax, or City of Falls Church 3 $41.060 | $109512 | $3,432 $9,126
4 $45,600 $121,680 $3,800 $10,140
. . . 5 $49,250 $131,414 $4,104 $10,951
Need - Applicants must meet the first requirment:
6 $52,950 $141,149 $4,412 $11,762
o Total household income falls between 30-80% Median Family Income (MFI) as 7 $56,540 | $150,883 | $4,711 $12,573
defined annually by the HUD and/or DHCD 8 $60,200 | $160,618 | $5016 | $13,384
and at |eaSt one Of the fOIIOWing' *From HUD 2023 Data where 100% MFI = $152,100
Household " o
« Currently living in an unsafe surrounding environment ®sive. 30% MFI 60% MFI
» Residing in temporary housing 3 $41,050 $82,150
« Living in subsidized housing or participating in a housing voucher program i AR SR
° OvercrOWding 5 $50,200 $100,400
« Rent burden (paying more than 30% of monthly income on rent) ° $54750 Sy
. . . . . 7 $59,300 $118,650
» Heating, electrical, plumbing, or structural deficiencies

*From DHCD - Relevant for properties sold in DC (Skyland)

Ability to Pay - Applicants must meet all of the following requirements:

» If wages or salary are primary sources of income, a 2 year e Current credit report must not show bankruptcy in the last

work history that includes a minimum of 6-months with 3 years of foreclosures in the last 7 years

current employer and any gaps in employment must be » Tri-Merge middle credit report of 620+

explained e Qualify for non-subprime and approved alternative third
« If self-employed, just have 2 years of documented, stable party financing

income with the last 6-months in the same line of work « Total debt to income ratio including new housing cost must
* Income can reasonably be expected to continue for 3 years be less than 43% of your monthly income

or more ¢ Show at least $500 in current bank statements, no account
o Current credit reports free of unpaid collections, overdrafts in the last 2 months, and bank statement or

judgements, and liens proof of assets not to exceed 10% of the fair market value

Willingness to Partner

All program participants must complete 300 hours of "sweat equity", or volunteer work. This may include working on the
construction site, attending homeownership and financial literacy classes, and/or volunteering in the office or at special events.
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